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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR AND AUDIT COMMITTEE MEMBER
 

The board of directors (the “Board”) of Shandong Xinhua Pharmaceutical Company Limited (the “Company”) announces that Mr. Mok Chung Kwan Stephen has tendered his resignation as an independent non-executive director and an audit committee member of the Company with effect from 16 April 2008 due to personal reasons.  Mr. Mok has confirmed that he has no disagreement with the Board and that there are no matters relating to his resignation that need to be brought to the attention of shareholders of the Company. 

 

The Board would like to take this opportunity to express its sincere gratitude to Mr. Mok for his contributions to the Company during his tenure of service. 

 

After Mr. Mok’s resignation, the Company still has three independent non-executive directors and therefore the Company is in compliance with Rule 3.10 of the Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Ltd. 

 

 

By Order of the Board

                                  Shandong Xinhua Pharmaceutical Company Limited
                                                                                         Guo Qin  
                                                                                   Chairman
 

 

16 April 2008, Zibo, PRC
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